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z]o/wgLx?nfO{ xsk|b z]o/ lgisfzg ug{sf nflu k|sflzt 

xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx? 
o; dfOqmf]kmfOgfG; ljQLo ;+:yfåf/f hf/L ug{ nfu]sf] xsk|b z]o/ lgisfzgnfO{ O{qmf g]kfn lnld6]8n] cf}ift cfwf/x? 
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fundamentalshgfpbF5 .u|]8 @,#,$ df k|of]u ul/g] + (plus) lrGxn] To; ;d"xsf t'ngfTds ;sf/fTds l:yltnfO{ hgfpbF5 . 
?= %%,@)),))) .— z]o/ k"FhL a/fa/ k|lt z]o/ ?=!)) .— c+lst b/sf s'n %,%@,))) lsQf z]o/x?sf] xsk|b lgisfzg 

 
b/vf:t;fy k|lt z]o/ ?=!)).— sf] b/n] dfu ul/Psf] 

 
lgisfzg tyf laqmL k|jGwssf] pb\3f]if0f 

xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; 
;+:yfsf] Joj:yfklso, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL 
Joj:yf tyf ljj/0fx?Ædf n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsf]n] nufgLstf{x?nfO{ nufgL 

;DaGwL lg0f{o lng d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[ltsf 
nflu g]kfn lwtf]kq af]8{df ælwtf]kq ;DaGwL P]g, @) #̂Æ / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @) %̂Æcg'?ksf] of]Uotf k'u]sf] 

k|lta4tfkq -8\o" 8]lnh]G;\ ;l6{lkms]6_ k|:t't u/]sf 5f}+ . 
 

lwtf]kq nufgLdf x'g;Sg] hf]lvdaf/] nufgLstf{ :jo++n] ljrf/ ug'{kg]{ 5 . o; PgPdla dfOqmf]kmfOgfG; ljQLo ;+:yfn] ug]{ ePsf] 
sfddf lglxt ;Defljt hf]lvdx?Aff/] o; ljj/0fsf] bkmf @) df pNn]v ul/Psf] 5 . 

g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)&#÷)^÷!! 
xsk|b z]o/ lgisfzg v'Nnf x'g] ldlt M @)&#÷)*÷)^ 
xsk|b z]o/ lgisfzg aGb x'g] ldlt M @)&#÷)(÷!) 
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xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx? 
 

@=  ;+ul7t ;+:yfsf] gfd M PgPdla dfOqmf]kmfOgfG; ljQLo ;+:yf ln= (NMB Microfinance Bittiya Sanstha Ltd.)  
 
#= /lhi68{ sfof{no M o; dfOqmf]kmfOgfG; ljQLo ;+:yfsf] /lhi68{ -s]Gb|Lo_ sfof{no sf:sL lhNnf, kf]v/f pkdxfgu/kflnsf j8f 

g++= @(, ldngrf]sdf /x]sf] 5 . 
 
$= sf/f]af/ :yfgM o; dfO{qmf]kmfOgfG; ljQLo ;+:yfsf] sf/f]jf/ :yfg @% lhNnf sf:sL, kj{t, DofUbL, d':tfª, dgfª, ndh'ª, 

uf]/vf, /;'jf, g'jfsf]6, bf]nvf, l;Gw'kfNrf]s, /fd]5fk, ;f]n'v'Dj', tfKn]h'ª , ;+v'jf;ef, ef]hk'/, cf]vn9'Ëf, vf]6fª, ?s'd, 
tgxF', wflbË, Onfd, kfFry/, t]x|y'd / wgs'6f lhNnf /x]sf] 5 / cfjZostf cg';f/ g]kfn /fi6« a}+ssf] :jLs[lt lnO{ 
o; dfO{qmf]kmfOgfG; ljQLo ;+:yfn] cf̂ gf] sfo{If]q leqdf zfvf, pkzfvf jf cGo sfof{no vf]nL sf/f]jf/ ug{ ;lsg]5 . 

 
%= ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 
%=! ljQLo ;+:Yffsf] ;+lIfKt kl/ro M  

o; dfO{qmf]kmfOgfG; ljQLo ;+:yf sDkgL P]g, @) #̂ adf]lhd ldlt @) (̂÷)!÷@) df g]kfn ;/sf/, sDkgL /lhi6«f/sf] 
sfof{nodf klAns lnld6]8 sDkgLsf] ?kdf btf{ ePsf] xf] . a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @) #̂ cg';f/ ldlt 
@) (̂÷!!÷@) df g]kfn /fi6« a}+saf6 ljQLo sf/f]jf/ ug{ :jLs[lt k|fKt u/L æ3Æ ju{sf] ljQLo ;+:yfsf] x}l;otn] 
@) (̂÷!@÷!* ut]b]lv a}+lsË sf/f]jf/ ;~rfng ub}{ cfPsf] 5 .  

%=@ ljQLo ;+:Yffsf] p2]Zo M 
dfO{qmf]kmfOgfG; ljQLo ;+:yfsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ df pNn]v ul/P adf]lhd g]kfn /fi6«« a+}s 
P]g @)%*, a+}s tyf ljQLo ;++:yf ;DaGwL P]g, @) #̂, sDkgL sfg"g tyf cGo k|rlnt sfg"gsf] cwLgdf /xL ljQLo 
sf/f]jf/ ug]{ o; dfO{qmf]kmfOgfG; ljQLo ;+:yfsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5 M– 
-s_  ljQLo ;+:yfsf] lgIf]kstf{sf] xs lxtsf] ;+/If0f / ;Da4{g ub}{ :j:y k|lt:kwf{af6 ;j{;fwf/0fnfO{ u'0f:t/Lo tyf 

e/kbf]{  ljQLo dWo:ytf ;]jf pknAw u/fpg] .  
-v_  s[lif, pBf]u, ;]jf, Jofkf/ tyf cGo Joj;flos ?kn] ;DefJo b]lvPsf pTkfbgzLn Joj;fosf] :yfkgf, ljsf;, 

lj:tf/ / Ifdtf P+j pTkfbsTj a[l4sf nflu cfjZos ljQLo ;fwg cfGtl/s tyf afXo ;|f]taf6 h'6fO{ b]zsf] 
cf}Bf]lus, Jofkfl/s Pjd\ s[lif If]qsf] ljsf;df ultlzntf Nofpg ;xof]u k'¥ofpg] . 

-u_  pknAw ;Lk, >d tyf k"FhLnfO{ plrt ?kdf kl/rfng u/L u|fdL0f tyf zx/L If]qdf pTkfbg Pjd\ /f]huf/Ld"ns 
Joj;fosf] :yfkgf, ;~rfng, ljsf;, lj:tf/ P+j k|aw{g ug]{ / ;f] sfo{sf] nflu cfjZos ljQLo ;fwg, k|fljlws 
tyf Joj:yfksLo k/fdz{ ;]jf, tflnd tyf k|ljlw pknAw u/fO{ ul/aL lgjf/0fsf nflu ;lqmo ?kdf ;+nUg eO{ 
;xof]u k'¥ofpg] .  

-3_  ljQLo ;]jfdf hf]lvd sd ub}{ ljQLo If]qsf] pbf/Ls/0fdf d2t k'¥ofO{ / b]zsf] cy{tGqnfO{ ;jn tyf ;'b[9 
agfpg ;xof]u k'¥ofpg] . 

-ª_  b]zsf] ;du| ljQLo k|0ffnL k|lt ;j{;fwf/0fsf] ljZj;lgotf clea[l4 ug{ ;xof]u k'¥ofpg] . 
 
=̂  z]o/ k"FhLsf] ;+/rgf M 

-s_ clws[t k"FhL M dfOqmf]kmfOgfG; ljQLo ;+:yfsf]clws[t k"FhL ?= @),)),)),)))÷– -cIf/]kL la; s/f]8 dfq_ /x]sf]] 5 . 
pQm k"FhLnfO{ ?=!))÷– sf b/n] @),)),))) -la; nfv_ yfg z]o/df ljefhg ul/Psf] 5 . 

-v_ hf/L k"FhL M dfOqmf]kmfOgfG;ljQLo ;+:yfsf] hf/L z]o/ k"FhL ?= !),!@,)),))).— -cIf/]kL bz s/f]8 afx| nfv dfq_ /x]sf]  
5 . pQm k"FhLnfO{ ?= !)).– sf b/n] !),!@,))) -cIf/]kL bznfv afx| xhf/_ yfg z]o/df ljefhg ul/Psf] 5 . 

-u_ r'Qmf k"FhL M xfn dfOqmf]kmfOgfG; ljQLo ;+:yfsf] r'Qmf k"FhL ?= ?=$ ,̂))),)))÷– -cIf/]kL ?= rf/ s/f]8 ;f7L 
nfv_  /x]sf] 5 .  

o; ljj/0f dfkm{t xsk|b z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft sDkgLsf] r'Qmf k"FhL ?= !),!@,)),))).— 
-cIf/]kL bz s/f]8 afx| nfv dfq_ x'g]5 .    
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&= xsk|b z]o/ lgisfzg ug'{ k"j{ / lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhLsf] l:ylt M 
s=z]o/sf] xsk|b lgisfzg ug'{k"j{ sDkgLsf]] r'Qmf k"FhLsf] ;+/rgf 

;d"x z]o/wgLx? z]o/ ;+Vof kF"hL ;+/rgf r'Qmf /sd -?=_ e'QmfgL k|ltzt 

s ;+:yfks z]o/wgLx?  #,@@,))) &) #,@@,)),))) !)) 
v ;j{;fwf/0f z]o/wgLx? -sd{rf/L ;lxt_ !,#*,))) #) !,#*,)),))) !)) 

hDdf $,^),))) !)) $,^),)),))) !)) 
 
 

v= z]o/sf] xsk|b lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf 

;d"x z]o/wgLx? z]o/ ;+Vof 
kF"hL 

;+/rgf 
r'Qmf /sd -?=_ e'QmfgL k|ltzt

s ;+:yfks z]o/wgLx?  &,)*,$)) &) &,)*,$),))) !)) 
v ;j{;fwf/0f z]o/wgLx? -sd{rf/L ;lxt_ #,)#,^)) #) #,)#,^),))) !)) 

hDdf !),!@,))) !)) !),!@,)),))) !)) 
 
 
*= xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf / pgLx?n] lnPsf] z]o/ ;+Vof tyf 

;+:yfut ;+:yfksx?sf] xsdf pQm ;+:yfsf] ;+rfnsx?sf] gfd tyf 7]ufgf -k|fs[lts JolQm gv'n];Dd_ M 
 
!= dfOqmf]kmfOgfG; ljQLo ;+:yfsf] xfnsf z]o/wgLx? / pgLx?n] lnPsf] z]o/ ;+Vof lgDg adf]lhd /x]sf] 5 .  

 

qm=;+ z]o/wgLx?sf] gfd ;d"x 7]ufgf z]o/ ;+Vof r'Qmf /sd -?=_ e'QmfgL k|ltzt 

! PgPdla a}+s ln= s
sf7df8f}+ !!, 
sf7df8f}+ 

  @,#$,^)) @#$,^),))) !)) 

@ pQd Enf]g 
s Dffv'{ ! 

dsjfgk'/ 
%^,(@% %^,(@,%)) ,, 

# ;]t] Enf]g 
s Dffv'{ ! 

dsjfgk'/ 
!!,%)) !!,%),))) 

,, 

$ Wfg s'df/ hf]zL 
s sf7df8f}+ #$, 

sf7df8f}+ 
#,$%) #,$%,))) 

,, 

% ljsf; sfsL{ 
s kf+u|]6f/ (, 

l;Gw'kfNrf]s 
!,!%) !,!%,))) 

,, 

 ̂ ;ld/ /fgf 
s sf7df8f}+ !$, 

sf7df8f}+ 
!,!%) !,!%,))) 

,, 

& p4j s]=;L= 
s nlntk'/ $, 

nlntk'/ 
!@,)&% !@,)&,%)) 

,, 

* cd[t k|;fb Gof}kfg] 
s blwsf]6 %, 

eQmk'/ 
!,!%) !,!%,))) 

,, 

( 
;j{;fwf/0f z]o/wgLx?-
sd{rf/L ;lxt_ 

v
 

!,#*,))) !,#*,)),))) 
,, 

  $,^),))) $,^),)),))) !)) 
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pNn]lvt ;+:yfut z]o/wgLx?sf] cWoIf nufot ;+rfnsx?sf] kl/ro b]xfo adf]lhd /x]sf] 5 M 

qm=;+= z]o/wgLx?sf] gfd 7]ufgf ;~rfns 

1 pQd Enf]g Dffv'{ ! dsjfgk'/ cWoIf 

2 uf]ljGb l3ld/] 
/fhlj/fh ^, 
;Kt/L ;+rfns – k|ltlglw, PgPdla a}+s ln= 

3 dx]z ah|frfo{ 
sf7df08f} 
@&, 
sf7df08f} 

;+rfns – k|ltlglw, PgPdla a}+s ln= 

4 lbg]z b'nfn 
Uff}/fbx &, 
emfkf 

;+rfns – k|ltlglw, PgPdla a}+s ln= 

5 /fduf]kfn k/fh'nL 
sf7df08f} !), 
sf7df08f} 

;+rfns– ;j{;fwf/0f z]o/wgL 

6 ldd axfb'/ xdfn lemk|f @, x'Dnf ;+rfns– ;j{;fwf/0f z]o/wgL 

7 cRo'tbQ kf08] 
sf7df08f} @, 
sf7df08f} 

;+rfns– Jofj;flos ljz]if1 

 
@_  ;+:yfut ;+:yfksx?sf] xsdf pQm ;+:yfsf] ;~rfnx?sf] gfd tyf 7]ufgf M 
 
-s_ PgPdla a}+s lnld6]8 

qm=;+ z]o/wgLx?sf] gfd  kb 7]ufgf z]o/ ;+Vof 

! Kfjg s'df/ uf]Nof0f cWoIf Affg]Zj/, sf7df8f}+ ^&*$&&

@ 
sd{rf/L ;+hosf]if -k|ltlglw M /fh]Gb| 
sfkm\n]_ 

;~rfns
k'Nrf]s, nlntk'/ $)%())%

# Dfgf]h s'df/ uf]on ;~rfns Efb|k'/, emfkf *($!%

$ 

FMO—
Netherland(Representative 
Mr.NICO PIJL)

;~rfns 

Netherlands !#@@()*

% /f]d0fL k|;fb kf7s ;~rfns ?kGb]xL #*!@#

^ xl/zrGb| ;'j]bL ;~rfns Affg]Zj/, sf7df8f}+ !!$#

& sdn]z s'df/ cu|jfn ;~rfns k'tnL;8s, sf7df8f}+ @@*^

* xl/afa' Gof}kfg] ;~rfns lkmsn, Onfd %))

( hLjg dfg hf]zL 
ljz]if1 
;~rfns ;fg]kf, nlntk'/ 

 
(= lgisfzg ul/g] xsk|b z]o/sf] ;+Vof tyf To;sf] cg'kft M 

dfOqmf]kmfOgfG; ljQLo ;+:yfn]] xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] 
lbg;Dd sfod z]o/wgLx?n]o; xsk|b z]o/ lgisfzgdf cfj]bg lbg ;Sg]5g\ . ;f] z]o/wgLx?sf] nflu lghx?sf] gfddf 
sfod /x]sf] z]o/sf] !M !=@ sf] cg'kftdf x'g cfpg] z]o/sf nflu b/vf:t;fy k|lt z]o/ ?=!)).— sf] b/n] e'QmfgL dfu ug]{ 
u/L  ?=%%,@)),))) .–z]o/ k"FhL a/fa/ k|lt z]o/ ?=!)).— c+lst b/sf s'n %,%@,))) lsQf z]o/x?sf] xsk|b z]o/ 
lgisfzg ul/Psf] 5 . 
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 !)= xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef ;DkGg ePsf] ldlt M 

dfOqmf]kmfOgfG; ljQLo ;+:yfsf] ldlt @)&#÷)!÷@% df a;]sf] ljz]if  ;fwf/0f ;efaf6 kfl/t lg0f{o cg';f/ !M !=@ sf] 
cg'kftdf -ljBdfg\ !) lsQf z]o/ a/fa/ gofF !@ lsQfsf] b/n]_ %,%@,))) lsQf xsk|b z]o/ lgisfzg ug]{ ;j{;Ddltaf6 
lg0f{o ul/Psf] 5 . 

 
!!= ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ejM 
 

s= dfOqmf]kmfOgfG; ljQLo ;+:yfsf]] ;~rfns ;ldltdf b]xfo adf]lhdsf JolQmx? ;~rfns /xg'ePsf] 5 . 

qm=;+= Gfd Kb 
pd]/ 
-jif{_ 

/fli6«otf 7]ufgf z]o/ :jfldTj z}lIfs of]Uotf cg'ej -;DalGwt jf cGo_ 

! >L pQd Enf]g 
 
cWoIf 
 

## g]kfnL 
dfv'{ !, 
dsjfgk'/  

%̂ ,(@% PdlaP; 

k"jf{wf/ lgdf{0f kl/of]hgf Joj:yfkg, n3'ljQ, u|fld0f 
ko{6g tyf lbuf] lxdfnL cy{tGqsf If]qdf ljut !) 
jif{b]lv sfo{/t o'jf pBdL .   

 

@ >L uf]ljGb l3ld/] 

;~rfns – 
k|ltlgwL, 
PgPdla a}+s 
ln= 

$% g]kfnL 
/fhlj/fh ̂ , 
;Kt/L 

@,#$,̂ )) 

PdlaP;

@))( h'gb]lv PgPdla a}+sdf sfo{/t, xfn 
ljhg]z a}+lsË tyf l/sf]e/L ljefu k|d'v, 
!((% cS6'a/ b]lv @))( h'g ;Dd g]kfn 
a+unfb]z a}+sdf slgi7 clws[t b]lv ;xfos 
k|aGws ;Ddsf] kbdf /lx zfvf k|aGws tyf 
shf{ hf]lvd Joj:yfkg ljefu k|d'v eO{ 
sfo{/t ePsf] cg'ej /x]sf] 5 . 

# >L dx]z ah|frfo{ 

;~rfns – 
k|ltlgwL, 
PgPdla a}+s 
ln= 

%@ g]kfnL sf=d=gkf= –@& ljP;\l; 

xfn PgPdla a}+sdf 6«]h/L ld8n clkm;, 
s]jfO;L k|f]h]S6 / ck/];g l/:s ljefu 
k|d'v, @))( cui6b]lv @)!% cS6'a/ ;Dd 
lSng O{ghL{ 8]enkd]G6 a}+sdf jl/i7 k|aGws, 
@))^ ;]K6]Dj/b]lv @))( cui6;Dd nIdL 
a}+sdf Aoj:yfks, !((* ;]K6]Dj/b]lv 
 @))^ cui6;Dd :6\of088{ rf6{8{ a}+sdf 
clws[t tyf k|aGws,  !(() b]lv !((* 
;Dd g]kfn lu|gn]h a}+sdf l;lgo/ cl;i6]G6, 
;'k/efOh/ / clws[t kbdf sfo{/t ePsf] 
cg'ej /x]sf] 5 . 

,$ 
>L lbg]z b'nfn 

 

;~rfns – 
k|ltlgwL, 
PgPdla 
a}+s ln= 

#̂  g]kfnL uf}/fbx–&, emfkf
PdlaP;÷Pn
Pnla 

 
xfn PgPdla a}+sdf ljkGg ju{ shf{ tyf 
gljs/0fLo phf{ ljefu k|d'v, @))* 
dfr{b]lv @)!% cS6'a/ ;Dd  lSng O{ghL{ 
8]enkd]G6 a}+sdf j}slNks pmhf{ tyf 
n3'ljQ ljefu k|d'v, @))^ h'nfO{b]lv 
@))* dfr{;Dd lSng O{ghL{ 8]enkd]06 
a}+sdf shf{ lgoGq0f ljefu k|d"v, @))! 
Hf'nfO{b]lv  @))^ h'nfO{;Dd a}+s ckm 
sf7df08f}+df shf{ k|zf;g ljefudf sfo{/t 
ePsf] cg'ej /x]sf] 5 . 

% >L /fduf]kfn k/fh'nL ;~rfns  !̂ 
g]kfnL sf7df08f} !), 

sf7df08f
!)# :gfts 

ljleGg ;/sf/L tyf u}/ ;/sf/L ;+:yfx?df #@ jif{sf] 
cg'ej 

 ̂ >L ldd axfb'/ xdfn ;~rfns  $! g]kfnL lemk|f @, x'Dnf !!% :gftsf]Q/ ljleGg u}/ ;/sf/L ;+:yfdf sl/a !% jif{sf] cg'ej 

& >L cRo'tbQ kf08] 
ljz]if1 
;~rfns  %̂ g]kfnL 

sf7df08f} @, 
sf7df08f}

5}g :gftsf]Q/ 
 ljleGg a}+s tyf ljQLo ;+:yfdf  k|d'v sfo{sf/L 
clws[t nufot ljleGg pRr Joj:yfklso txdf tyf 
;+rfns ;ldltdf /x]/ $) jif{ eGbf al9sf] cg'ej 

 



  

6 
 

v= sfo{sf/L k|d'vsf] ljj/0f 
qm=;+= Gfd kb 7]ufgf z}lIfs of]Uotf÷cg'ej 

1 >L lty{/Tg sf]gfhf] 
k|d'v sfo{sf/L 

clws[t 

;fg]kf, OGb|fo0fL 
xfO6, j8f g+ @, 

nlntk'/ 

Pd=la=P 
• ?/n dfOqmf]kmfOgfG; 8]enkd]06 ;]G6/ lnld6]8df 

k|jGws,  jl/i7 k|jGws x'b} ;xfos dxfk|aGws kbdf
/xL !& jif{ sfo{ u/]sf] 

• lxdfnog a}+s lnld6]8df jl/i7 clws[t kbdf /xL #=%
jif{ sfo{ u/]sf] 

• g]kfn a}+s lnld6]8df Joj:yfklso txdf /xL !$=% jif{ 
sfo{ u/]sf] 

 
!@= ;~rfns ;ldltsf] agf}6 M 

dfOqmf]kmfOgG; ljQLo ;+:yf a}+ssf] lgodfjnLsf] lgod @& df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns /x]sf] Ps 
;~rfns ;ldltsf] Joj:yf ul/Psf] 5 . ;~rfns ;ldltdf ;~rfns ;b:ox?sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .  

;+:yfks æsÆ ;d"xsf z]o/wgLx?af6  $ -rf/_ hgf 
;j{;fwf/0f ævÆ ;d"xsf z]o/wgLx?af6  @ -b'O{_ hgf 
:jtGq Joj;flos ljz]if1 ;~rfns !  -Ps_ hgf 

;~rfnsx?sf] sfo{sfn al9df $ -rf/_ jif{sf] x'g]5 . 
o; dfOqmf]kmfOgfG; ljQLo ;+:yfsf] ;~rfnssf] kbdf lgo'Qm x'gsf] nflu s'g} klg z]o/wgLn] cf̂ gf] gfddf sDtLdf !)-
bz_ lsQf z]o/ lnPsf] x'g'kg]{5 . t/ :jtGq Joj;flos ljz]if1 ;~rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] 
xsdf of] Joj:yf nfu' x'g] 5}g . 

 
!#= lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t;fy k7fpg' kg]{ k]ZsL /sd M 

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisfzg tyf laqmL ul/g] xsk|b z]o/sf] nflu 
cfj]bg lb+bf o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]]{ ldlteGbf cl3Nnf] lbg;Dd sfod 
z]o/wgLx?n] cf̂ gf] gfddf sfod z]o/sf] !M !=@ sf] cg'kftdf  -ljBdfg !) lsQf z]o/ a/fa/ gofF !@ lsQf z]o/sf] 
b/n]_ x'g cfpg] z]o/sf nflu cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg lb+bf xs jfktsf] z]o/ ;+Vof vl08t z]o/df cfPdf 
;f] vl08t z]o/nfO{ glhssf] dflysf] k"/f z]o/df kl/0ft u/L cfj]bg lbg ;lsg]]5 . o;/L vl08t xsk|b z]o/nfO{ 
dflyNnf] glhssf] k"/f z]o/df kl/0ft ul/ afF8kmfF8 ug]{ ;DaGwdf xfnsf] z]o/ ;+/rgf kl/jt{g gx'g] u/L cfjZos lg0f{o 
sDkgLsf]] ;~rfns ;ldltn] ug]{]5 .olb s'g} z]o/wgLn] cfkm"n] xsk|b cfwf/df vl/b÷b/vf:t ug{ kfpg] z]o/ ;+Vof 
eGbf a9L z]o/sf nflu cfj]bg lbPdf ;f] a9L z]o/nfO{ afF8kmfF8df ;dfj]z ul/g] 5}g . To;/L g} s'g} z]o/wgLn] cfkm"n] 
xsk|b cfwf/df vl/b÷b/vf:t ug{ kfpg] z]o/ ;+Vof eGbf sd z]o/sf nflu b/vf:t lbPdf ;f]xL adf]lhd g} u0fgf 
sfod ul/g]5 . b/vf:t;fy k|lt z]o/ ?=!)).— sf] b/n] cfj]bg ug]{ ;fwf/0f z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] 
a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd lgisfzg a}+sdf hDdf u/]sf] ef}r/ jf a}+s 8«f̂ 6 b/vf:t;fy ;+nUg 
ePsf] x'g'kg]{5 .;fy} vl08t z]o/nfO{ glhssf] dflysf] k"/f z]o/df kl/0ft ubf{ lgisfzg ul/Psf] z]o/ eGbf a9L z]o/ 
cfj]bg cfPdf ;f] sf] btf{ kl5 5'§} ul/g]5 . 

 
!$= ;fljssf z]o/wgLn] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf ;f] z]o/x?sf] laqmL ug]{ ;DaGwL Joj:yf M 

z]o/wgLx?n] cfkm"n] k|fKt ug]{ xsk|b z]o/sf] nflu cfj]bg ga' f́O{ jf cf̂ gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf nflu 
cfj]bg a' f́O{ z]o/ afFsL /x]sf] v08df o;/L afFsL /x]sf z]o/x? vl08t z]o/nfO{ glhssf] dflysf] k"/f z]o/df kl/0ft ug{ 
cfjZos z]o/ ldnfg u/L afF8kmfF8 ul/g]5 . To;/L afFsL ar]sf z]o/x? ;~rfns ;ldltn] lwtf]kq lgisfzg lgb]{lzsf, 
@) %̂ df ePsf] Joj:yf adf]lhd cToGt kf/bzL{ tl/sf -h:t} lnnfd a9fa9_ åf/f laqmL ug]{5 . 

!%= xsk|b z]o/sf] cg'kft eGbf a9L z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 
dfOqmf]kmfOgfG; ljQLo ;+:yfn] o; xsk|b lgisfzg k|of]hgsf lglDt cf̂ gf] z]o/wgL btf{ k'l:tsf aGb ug{] ldlteGbf cl3Nnf] 
lbg;Dd sfod z]o/wgLx?n] z]o/ vl/b ubf{ cf̂ gf] gfddf sfod z]o/sf] !M !=@ sf] cg'kftdf -ljBdfg\ !) lsQf z]o/ 
a/fa/ gofF !@ lsQf_ x'g cfpg] z]o/sf] nflu cfj]bg lbg ;Sg]5g\ .;fy} z]o/wgLx?n] cfkm"n] xsk|b cfwf/df dfly 
pNn]lvt vl/b÷b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg gldNg] t/ vl/b÷b/vf:t ug{ kfpg] eGbf 
sd z]o/ vl/bsf nflu b/vf:t lbg rfx]df ;f] cg';f/ b/vf:t lbg ;Sg]5g\ . 
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!̂ = ;+ul7t ;+:yfsf] ;+rfng cjlw tLg jif{ JotLt e};sf]sf] cj:yfdf ljut tLg  jif{sf] / tLg jif{ JotLt eO g;s]sf] 
cj:yfdf ;+rfng cjlwsf] ljQLo ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_ tyf cfufdL # jif{sf] k|If]lkt ljQLo 
ljj/0fsf ;fy} k|If]lkt k|lt z]o/ cfDbfgL (EPS), k|lt z]o/g]6jf]y{, g]6jf]y{df k|ltkmn / lgisfzgk"j{sf] k|lt z]o/ cfDbfgL 
sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmn M 
dfOqmf]kmfOgfG; ljQLo ;+:yfsf]] ljut tLg cfly{s jif{ -cf=j=_ sf] jf:tljs tyf cfufdL tLg cfly{s jif{sf] nflu k|If]lkt 
ljQLo ljj/0f b]xfo adf]lhd 5 

jf;nft 

k"FhL tyf bfloTj jf:tljs -?= xhf/df_ k|If]lkt  -?= xhf/df_* 
070/71 071/72 072/73 073/74 074/75 075/76 

z]o/ kF"hL 26,850     46,000  85,652  112,700  112,700  112,700  
hu]8f tyf sf]ifx?       (631)        3,791  21,550  75,974  147,831  234,631  
C0fkq tyf aG8  -               -  -  -  -  -  
ltg{ afFsL shf{ ;fk6 180,884    450,835  860,508  1,200,349  1,527,716  1,616,375  
lgIf]k bfloTj       31,565      84,806  192,735  358,546  654,736  1,134,875  
k|:tfljt nfef+z  -  316 605  -  -  -  
cfos/ bfloTj  -  -  120  -  -  -  
cGo bfloTj 1,499         5,367  15,776  19,549  24,444  28,123  

s"n bfloTj    240,166    591,115  1,176,946  1,767,117  2,467,426  3,126,704  

;DklQ jf:tljs -?= xhf/df_ k|If]lkt  -?= xhf/df_** 
070/71 071/72 072/73 073/74 074/75 075/76 

gub df}Hbft -l;Ssf ;d]t_            91           303  123  1,523  2,436  3,034  
g]kfn /fi6« a}+sdf /x]sf] 
df}Hbft 

1,480  2,780  
5,230  8,000  11,200  14,044  

a}+s÷ljQLo ;+:yfdf /x]df] 
df}Hbft 

840  1,752  228,864  193,028  263,531  272,614  
dfu tyf cNk ;"rgfdf k|fKt 
x'g] /sd 

51,295  121,470  -  -  -  -  

nufgL -  -  -  2,000  2,000  2,000  
shf{ ;fk6     179,738    443,459  927,748  1,541,444  2,158,021  2,805,428  
l:y/ ;DklQ        5,919       7,674  8,781  9,567  10,175  10,256  
u}/ a}+lsË ;DklQ               -  -  -  -  -  
cGo ;DklQ         803  13,678  6,200  11,555  20,063  19,328  

s"n ;DklQ 240,166  591,115 1,176,946  1,767,117  2,467,426  3,126,704  

  
gfkmf–gf]S;fg lx;fa 

ljj/0f jf:tljs -?= xhf/df_ k|If]lkt  -?= xhf/df_* 
070/71 071/72 072/73 073/74 074/75 075/76 

Aofh cfDbfgL 18,584 57,873  124,347  191,884  268,638  349,230  
Aofh vr{ 7,964 19,146  41,274  57,790  80,906  101,992  
v'b Aofh cfDbfgL 10,620 38,727  83,073  134,095  187,732  247,238  
sldzg tyf cGo ;~rfng cfDbfgL 3,906 12,003  24,744  39,607  55,450  72,085  
;6xL 36a9 cfDbfgL -  -  -  -  -  -  
s"n ;~rfng cfDbfgL 14,526 50,730  107,817  173,702  243,182  319,323  
sd{rf/L vr{ 6,554 20,010  34,281  60,328  87,475  126,839  
cGo ;~rfng vr{ 5,633 11,067  17,127  27,028  36,488  49,259  
;6xL 36a9 gf]S;fg -  -  -  -  -  -  
;Defljt gf]S;fgL Joj:yf cl3sf] 
;~rfng d'gfkmf 2,340 19,654  56,408  86,346  119,219  143,225  

;Defljt gf]S;fgL Joj:yfx? 1,888 2,910  9,542  3,202  6,980  7,329  
;~rfng d'gfkmf 451 16,744  46,866  83,144  112,239  135,896  
u}/ ;~rfng cfDbfgL÷gf]S;fg 36   21  155  -  -  -  
;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ 13 147  -  -  -  -  
lgoldt sf/f]af/af6 ePsf] d'gfkmf 500 16,912  47,021  83,144  112,239  135,896  
c;fdfGo sf/f]af/x?af6 ePsf] 
d'gfkmf÷vr{ 

- -  -  -  -  -  
;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b 
d'gfkmf 500 16,912  47,021  83,144  112,239  135,896  



  

8 
 

sd{rf/L af]gz Joj:yf 45 1,537  4,275  7,559  10,204  12,354  
cfos/ Joj:yf 144 4,636  12,883  21,161  30,179  36,742  
s_ o; jif{sf] s/ Joj:yf - 3,954  13,419  22,676  30,611  37,063  
v_ ut jif{;Ddsf] s/ Joj:yf - -  -  -  -  -  
u_ :yug s/ cfDbfgL÷vr{ 144 682  (536) (1,514) (432) (321) 

v'b gfkmf÷gf]S;fg 310 10,739  29,864  54,424  71,857  86,800  

gfkmf–gf]S;fg afF8kmfF8 lx;fa 

ljj/0f jf:tljs -?= xhf/df_ k|If]lkt  -?= xhf/df_* 
070/71 071/72 072/73 073/74 074/75 075/76 

cfDbfgL  
ut jif{;Ddsf] ;+lrt d'gfkmf - -  1,582  12,228  53,709  110,044  
o; jif{sf] d'gfkmf 310 10,739  29,864  54,424  71,857  86,800  
;6xL 36a9 sf]if - -  -  -  -  -  
hDdf 310     10,739  31,445  66,653  125,566  196,844  
vr{          
ut jif{;Ddsf] ;+lrt gf]S;fg 1,345         953  -  -  -  -  
o; jif{sf] gf]]S;fg - -  -  -  -  -  
;fwf/0f hu]8fsf]if 62 2,148  5,973  10,885  14,371  17,360  
e}k/L cfpg] hu]8f - -  -  -  -  -  
;+:yf ljsf; sf]if - -  -  -  -  -  
nfef+z ;dLs/0f sf]if - -  -  -  -  -  
sd{rf/L ;DaGwL hu]8fx? - -  -  -  -  -  
k|:tfljt nfef+z -         316  605  -  -  -  
k|:tfljt af]g; z]o/ -      6,000  11,500  -  -  -  
ljz]if hu]8f sf]if - -  -  -  -  -  
;6xL 36a9 sf]if - -  -  -  -  -  
k"FhL lkmtf{ hu]8f sf]if - -  -  -  -  -  
k"FhL ;dfof]hg sf]if - -  -  -  -  -  
:yug s/ hu]8f sf]if (144) (259) 114  1,514  432  321  
u|fxs ;+/If0f sf]if - -  1,025  544  719  868  

hDdf 1,263      9,157  19,217  12,944  15,522  18,549  
;l~rt d'gfkmf÷-gf]S;fg_ (953) 1,582  12,228  53,709  110,044  178,295  

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS)sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn( Minimum return on 

increased networth required to maintain pre issue EPS) =42.07% 
 
dfOqmf]kmfOgfG; ljQLo ;+:yfsf]] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 v'b afFsL x'g] ;DklQ -g]6jf]y{_ b]xfo adf]lhd 
/x]sf] 5 . 

ljj/0f jf:tljs -?= xhf/df_ k|If]lkt  -?= xhf/df_* 
070/71 071/72 072/73 073/74 074/75 075/76 

z]o/ kF"hL 26,850 46,000  85,652           112,700       112,700       112,700  
hu]8f tyf sf]ifx? (631) 3,791  21,550        75,974      147,831       234,631  
hDdf 26,219 49,791 107,202      188,674    260,531    347,331  
ckn]vg x'g afFsL vr{ - -  -  -  -   
s'n g]6jf]y{ 26,219 49,791 107,202      188,674    260,531    347,331  
z]o/ ;+Vof -…))) df_ 268.5          400           460           1,127       1,127       1,127  
k|lt z]o/ g]6jf]y{ -?=_ 97.65      108.24       125.16         167.41     231.17     308.19  
k|lt z]o/ cfDbfgL -?=_ 1.16        26.85         64.92          48.29       63.76      77.02  
g]6jf]y{df k|ltkmn -Ü_ 1.18        21.57         27.86          28.85       27.58      24.99  
k|lt z]o/ r'Qmf k"FhL -?=_ 100.00 100.00  100.00  100.00  100.00  100.00 

 

∗ k|If]lkt ljQLo ljj/0f dfOqmf]kmfOgfG; ljQLo ;+:yf:jo+n] tof/ u/]sf] xf] / ;f] ljQLo ljj/0fx? k'g/fjnf]sg u/L l7s 5 
egL rf6{8{ Psfp06]06 kmd{ >]i7 cf/= P08 P;f]l;P6\;sf] tkm{af6 l;P= /lj s'df/ >]i7n] k|dfl0ft ug{'ePsf] xf] . 
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k|If]lkt gfkmf gf]S;fg lx;fa / jf;nft tof/ ubf{sf] cfwf/x? M 

ljj/0f k|If]lkt-Ü_ 
073/74 074/75 075/76 

!= s'n lgIf]kdf cf}ift a[l4b/ -k|ltztdf_ 86.03  82.61  73.33  
@= s'n shf{ tyf ;fk6df cf}ift a[l4b/ -k|ltztdf_ 65.49  40.00  30.00  
#= g]kfn /fi6« a}+ssf] PsLs[t lgb]{zgadf]lhd shf{ ;fk6 tyf ljn 
v/Lbsf] lgIf]k bfloTj;Fu cg'kft -k|ltztdf_ 

435 333 250 

$= s'n cfodf cf}ift a[l4b/ -k|ltztdf_ 54.31  40.00  30.00  
%= s'n vr{df cf}ift a[l4b/ -k|ltztdf_ 40.01  40.00  26.06  
^= ;+rfng vr{ tyf s'n cfDbfgL cg'kft -k|ltztdf_ 41.34  45.53  46.14  
&= v'b d'gfkmfdf cf}ift a[l4b/ -k|ltztdf_ 82.24  32.03  20.80  
*= lgIf]ksf] cf}ift Aofhb/ -k|ltztdf_ 3.71 3.71 3.71 
(= shf{ tyf ;fk6sf] cf}ift Aofhb/ -k|ltztdf_ 12.31 12.31 12.31 
!)= cfos/ Aoj:yf -k|ltztdf_ 30.00  30.00  30.00  
!!= cGo ;~rfng vr{sf j[l4b/ -k|ltztdf_ 57.81  35.00  35.00  
!@= sd{rf/L vr{df a[l4b/ -k|ltztdf_ 75.98  45.00  45.00  
!#=clgjfo{ df}Hbft (CRR) 0.51% 0.51% 0.51% 

!$=j}wflgs t/ntf (SLR) NA NA NA 

!%= k"FhLsf]if kof{Kttf (CAR) 12.54% 12.42% 11.85% 

 
!&= ;+ul7t ;+:yfsf] kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf–gf]S;fg lx;fasf] ljj/0f M 

jf;nft -cfiff9 d;fGt, @)&#_ 
k"FhL tyf bfloTj -?= xhf/df_ 

z]o/ kF"hL 85,652.00 
hu]8f tyf sf]ifx? 21,549.97 
C0fkq tyf aG8 0.00 
ltg{ afFsL shf{ ;fk6 860,507.96 
lgIf]k bfloTj 192,734.64 
k|:tfljt gub nfef+z 605.26 
cfos/ bfloTj 120.22 
cGo bfloTj 15,775.69 
s'n bfloTj 1,176,945.74 

;DklQ -?= xhf/df_ 
gub df}Hbft -l;Ssf ;d]t_ 122.54 
g]kfn /fi6« a}+sdf /x]sf] df}Hbft 5230.00 
a}+s÷ljQLo ;+:yfdf /x]df] df}Hbft 228,863.67 
dfu tyf cNk ;"rgfdf k|fKt x'g] /sd 0.00 
nufgL 0.00 
shf{ ;fk6  927,748.43 
l:y/ ;DklQ 8,781.05 
u}/ a}+lsË ;DklQ 0.00 
cGo ;DklQ 6,200.06 
s'n ;DklQ  1,176,945.74 
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gfkmf–gf]S;fg lx;fa ->fj0f !, @)&@ b]lv cfiff9 d;fGt, @)&# ;Dd_ 
ljj/0f -?= xhf/df_ 

Aofh cfDbfgL 124,347.04  
Aofh vr{ 41,274.23  
v'b Aofh cfDbfgL 83,072.81  
sldzg tyf cGo ;~rfng cfDbfgL 24,744.02  
;6xL 36a9 cfDbfgL -  
s"n ;~rfng cfDbfgL 107,816.83  
sd{rf/L vr{ 34,281.48  
cGo ;~rfng vr{ 17,127.03  
;6xL 36a9 gf]S;fg -  
;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf 56,408.33  
;Defljt gf]S;fgL Joj:yfx? 9,541.90  
;~rfng d'gfkmf 46,866.43  
u}/ ;~rfng cfDbfgL÷vr{ 154.89  
;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ -  
lgoldt sf/f]af/af6 ePsf] d'gfkmf 47,021.31  
c;fdfGo sf/f]af/x?af6 ePsf] cfDbfgL÷vr{ -  
;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf 47,021.31  
sd{rf/L af]g; Joj:yf 4,274.66  
cfos/ Joj:yf 12,882.74  
s_ o; jif{sf] s/ Joj:yf 13,419.19  
v_ ut jif{;Ddsf] s/ Joj:yf -  
u_ o; jif{ :yug s/ cfDbfgL÷vr{ (536.45) 
v'b gfkmf÷gf]S;fg 29,863.91  

 
 

gfkmf–gf]S;fg afF8kmfF8 lx;fa ->fj0f !, @)&@ b]lv cfiff9 d;fGt, @)&# ;Dd_ 
ljj/0f -?= xhf/df_ 

cfDbfgL 
ut jif{;Ddsf] ;+lrt d'gfkmf   1,581.55  
o; jif{sf] d'gfkmf    29,863.91  
;6xL 36a9 sf]if -  

hDdf    31,445.46  
vr{ -  
ut jif{;Ddsf] ;+lrt gf]S;fg   
o; jif{sf] gf]]S;fg -  
;fwf/0f hu]8fsf]if     5,972.78  
e}k/L cfpg] hu]8f -  
;+:yf ljsf; sf]if -  
nfef+z ;dLs/0f sf]if -  
sd{rf/L ;DaGwL hu]8fx? -  
k|:tfljt nfef+z        605.26  
k|:tfljt af]g; z]o/     11,500.00  
ljz]if hu]8f sf]if -  
;6xL 36a9 sf]if -  
k"FhL lkmtf{ hu]8f sf]if -  
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k"FhL ;dfof]hg sf]if -  
:yug s/ hu]8f sf]if        113.98  
u|fxs ;+/If0f sf]if     1,024.95  

hDdf    19,216.98  
;l~rt d'gfkmf÷-gf]S;fg_    12,228.48  

 
!*= cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ ;dfKt ePsf] ldltaf6 

k]z u/]sf] ldlt ;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug{'kg]{ M 
;f] gePsf] . 

 
!(= lwtf]kq lgisfzg v'nf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 

;DaGwL lgodg lgsfosf]] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] kl/jlt{t ljj/0f ;dfj]z u/L cfjZos ;'wf/ 
Pj+ ;+zf]wg ug{'kg]{5 / To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq 
lgisfzg ;DaGwL sfo{ z'? ug{'kg]{5 M 
lwtf]kq lgisfzg v'nf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?df pNn]lvt ljj/0fdf 
;DalGwt lgodg lgsfosf]] lgodg Joj:yf, lgb]{zg jf cGo s'g} sf/0faf6 Joj;fo ;~rfngsf] qmddf x'g] ;fdfGo kl/jt{g 
afx]s nufgLstf{sf lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] kl/jlt{t ljj/0f ;dfj]z u/L cfjZos ;'wf/ 
Pj+ ;+zf]wg u/L  / ;f] ;+zf]lwt xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg 
;DaGwL sfo{ z'? ug]{ 5f}+ .  
 

@)= ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;Defljt hf]lvdx? M 
-s_ dfOqmf]kmfOgfG; ljQLon] k|bfg u/]sf] shf{ tyf ;fk6 v/fa x'g uPdf :jefljs ?kdf x'g;Sg] hf]lvdx? . 
-v_ gofF a}+s tyf ljQLo ;+:yfx?sf] k|j]zaf6 pTkGg x'g] k|lt:kwf{af6 x'g;Sg] hf]lvdx? . 
-u_  g]kfn ;/sf/ tyf g]kfn /fi6« a}+ssf] cfly{s tyf ljQLo gLlt lgoddf x'g] kl/jt{gaf6 >[hgf x'g;Sg] hf]lvdx? .  
-3_ lgIf]k tyf shf{sf] Jofhb/df cfpg] kl/jt{gaf6 x'g;Sg] hf]lvdx? . 
-ª_ k'FhL ahf/sf] cj:yfdf cfpg] ptf/–r9fjaf6 kg{;Sg] hf]lvdx? . 
-r_ b]zsf] /fhg}lts tyf cfly{s cj:yfdf cfpg] ptf/–r9fjaf6 kg{;Sg] hf]lvdx? . 
-5_  cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? . 

 

dfOqmf]kmfOgfG; ljQLo ;+:yfsf] shf{ tyf ;fk6 / nufgL v/fa eO{ x'g ;Sg] hf]lvdx?sf] nflu dfOqmf]kmfOgfG; ljQLo ;+:yfn] shf{ 
hf]lvd sf]if, nufgLdf ;Defljt xfgL–gf]S;fgL jfktsf] Joj:yf h:tf sf]ifx?sf] Joj:yf u/]sf] 5 . dfOqmf]kmfOgfG; ljQLo ;+:yfn] 
ljQ ahf/df x'g] k|lt:kwf{sf] nflu hgzlQm ljsf;df cfjZos Wofg k'¥ofPsf] 5 . o; afx]ssf Joj;flos hf]lvdx?af6 >[hgf 
x'g;Sg] xfgL–gf]S;fgLsf] nflu Joj:yfkg rgfvf] eO{ ;Defljt xfgL–gf]S;fgL sd ug{ ;Ifd tyf k|lta4 5 . 
 
lwtf]kqsf] d"No kl/jt{g ;DalGw hf]lvd M 
lgisfzg ul/Psf] z]o/ d"No  ?=  !))÷–  k|lt z]o/sf b/n] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]af/ d"No 
ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .  
 

@!= z]o/ afF8kmfF8 ;DaGwL Joj:yf M 
-s_ dfOqmf]kmfOgfG; ljQLo ;+:yfn] cf̂ gf z]o/wgLx?df xsk|b cfwf/df vl/b cfXjfg u/]sf] z]o/ laqmL aGb ug]{ ldlteGbf 

cl3Nnf] lbg;Dd sfod z]o/wgLnfO{  g]kfn lwtf]kq af]8{sf] lgb]{lzsfn] tf]s] adf]lhdsf] ;doleq z]o/x?sf] afF8kmfF8 u/L 
;f] sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ug]{5 . o;/L afF8kmfF8 ePkZrft\ g]kfn lwtf]kq af]8{sf] lgb]{zg adf]lhd 
lgwf{l/t cjlw leq afF8kmfF8df k/]sf z]o/wgLx?nfO{ xsk|b z]o/sf] k|df0f–kq ljt/0f u/L lgisflzt z]o/x? g]kfn :6s 
PS;r]Gh lnld6]8df ;"rLs/0f ul/g]5 . 

 -v_ z]o/ afF8kmfF8 ubf{ o; xsk|b lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf 
cl3Nnf] lbg;Dd sfod z]o/wgLx?n] cfˆgf] gfddf sfod z]o/sf] !M !=@ sf] cg'kftdf -ljBdfg\ !) lsQf 
z]o/ a/fa/ gofF !@ lsQf_ x'g cfpg] z]o/sf] nflu cfj]bg lbPdf ;f]lx cg'?k z]o/ afF8kmfF8 ul/g]5 . 



  

12 
 

o;/L cfj]bg lb+bf xs jfktsf] z]o/ ;+Vof vl08t z]o/df cfPdf ;f] vl08t z]o/nfO{ glhssf] 
dflysf] k"/f z]o/df kl/0ft u/L cfj]bg lbg;lsg]5 . o;/L vl08t xsk|b z]o/nfO{ dflyNnf] 
glhssf] k"/f z]o/df kl/0ft ul/ afF8kmfF8 ug]{ ;DaGwdf xfnsf] z]o/ ;+/rgf kl/jt{g gx'g] u/L 
cfjZos lg0f{o a}+ssf]] ;~rfns ;ldltn] ug]{]5 . o; xsk|b lgisfzgdf lgisflzt ;Dk"0f{ z]o/x?sf] 
nflu cfj]bg kg{ gcfPdf vl08t z]o/nfO{ glhssf] dflysf] k"/f z]o/df kl/0ft u/L afF8kmfF8 ug]{ 
k|lqmof ;DaGwL lg0f{o ;DalGwt lgsfo;Fu ;dGjo u/L k|rlnt z]o/ afF8kmfF8 ;DaGwL Joj:yf 
cg';f/ ul/g]5 . o; afx]s s'g} z]o/wgLn] cfkm"n] xsk|b cfwf/df vl/b÷b/vf:t ug{ kfpg] eGbf 
a9L z]o/sf nflu b/vf:t lbPdf a9L z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g eg] s'g} z]o/wgLn] cfkm"n] 
xsk|b cfwf/df vl/b÷b/vf:t ug{ kfpg] eGbf sd z]o/sf nflu b/vf:t lbPdf ;f]xL adf]lhd g} 
z]o/ afF8kmfF8 ul/g]5 . z]o/wgLx?n] cfkm'n] k|fKt ug]{ xsk|b z]o/sf] nflu cfj]bg ga'´fO{ jf cfˆgf] 
xs cg';f/sf] z]o/ eGbf sd z]o/sf nflu cfj]bg a'´fO{ z]o/ afFsL /x]sf] v08df o;/L afFsL 
ar]sf z]o/x?sf] af/] lwtf]kq lgisfzg lgb{]lzsf, @)^% lgoddf ePsf] Joj:yf adf]lhd x'g]5 .  
 

 

@@= ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL, kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–gf]S;fg lx;fa, n]vfk/LIf0f k|ltj]bg 
lg/LIf0f ug{ kfO{g] ;do / :yfg M 
sfof{no ;doleq lgDglnlvt :yfgx?df ;+:yfsf] k|aGwkq, lgodfjnL, kl5Nnf] jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf–
gf]S;fg lx;fa tyf n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ ;lsg] 5 . 
-s_ dfOqmf]kmfOgfG; ljQLo ;+:yfsf] /lhi68{ -s]G›Lo_ sfof{no sf:sL lhNnf, kf]v/f gu/kflnsf j8f g++= @(, ldng rf]s tyf 

zfvf sfof{noaf6 .  
-v_ lwtf]kq lgisfzg tyf laqmL k|aGws – nIdL Soflk6n dfs]{6 lnld6]8, gof+ afg]Zj/, sf7df8f}+ l:yt 

sfof{noaf6 . 
 

@#= z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 
dfOqmf]kmfOgfG; ljQLo ;+:yfn] cf̂ gf z]o/wgLx?df xsk|b cfwf/df vl/b cfXjfg u/]sf] xsk|b z]o/ laqmL aGb ePsf] 
ldltn] g]kfn lwtf]kq af]8{sf] lgb]{lzsfn] tf]s] adf]lhdsf] lbgleq z]o/sf] afF8kmfF8 kZrft\ af]8{sf] lgb]{zg adf]lhd lgwf{l/t 
cjlw leq afF8kmfF8df k/]sf z]o/wgLx?nfO{ xsk|b z]o/sf] k|df0f–kq ljt/0f u/L lgisflzt z]o/x? g]kfn :6s PS;r]~h 
lnld6]8, sf7df8f}+df ;"rLs/0f u/fO{ vl/b laqmLsf] Joj:yf ldnfOg] 5 . 
 

@$= ;+ul7t ;+:yfsf] sf/f]af/df c;/ kfg]{ s'g} ljjfb÷d'2f eP ;f] sf] ljj/0f M 
;f] gePsf]  

 
@%= xsk|b z]o/ vl/b ug{ rfxg] ;fljs z]o/wgLx?n] kfngf ug'{kg]{ d'Vo s'/fx? M 

-s_  o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb 
ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] cf̂ gf] gfddf sfod z]o/sf] !M !=@ sf] cg'kftdf -ljBdfg\ !) 
lsQf z]o/ a/fa/ gofF !@ lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .  

-v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf ;+:yfåf/f tf]lsPsf] lglb{i6 9fFrfdf cf̂ gf] z]o/wgL 
gDa/, lxtu|fxL vftf gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/ k|df0fkq gDa/ -x?_, cfkm"n] vl/b ug{ kfpg] cyjf 
dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 . 

-u_  b/vf:t kmf/d g]kfnL tyf c+u|]hL b'j} efiffdf k"0f{?kn] eg'{kg]{5 . 
-3_  b/vf:t;fy k|lt z]o/ ?=!)).— sf] b/n] cfkm"n] xsk|b cfwf/df dfly @%-s_ df pNn]v eP cg';f/ vl/b ug{ kfpg] 

z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf 
8«f̂ 6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«f̂ 6 dfkm{t /sd hDdf ubf{ ef}r/ jf 8«f̂ 6 gDa/ z]o/ cfj]bg kmf/ddf 
clgjfo{ ?kdf v'nfpg' kg]{5 . 

-ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod 
z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg ;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b 
ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  
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-r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw 

leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
-5_  æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] 

tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g 
/ ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg]5}g . 

-h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;+rfns 
;ldltsf] lg0f{o g} clGtd x'g]5 . 

-́ _ k|df0f—kq a'em\g cfpFbf z]o/wgLn] b/vf:t kmf/dsf] cw{s§Lsf] ;fy} cf̂ gf] kl/ro v'Ng] s'g} cflwsfl/s kl/ro–kqsf] 
;Ssn k|lt clgjfo{ ?kdf k]z ug'{kg]{5 . gfafnssf] xsdf b/vf:t kmf/dsf] cw{s§Lsf] ;fy} ;+/Ifssf] cfkm\gf] kl/ro 
v'Ng] s'g} cflwsfl/s kl/ro–kqsf] k|ltlnkL k]z ug'{kg]{5 . z]o/wgLn] cGo JolQm dfkm{t\ cfkm\gf] z]o/sf] k|df0fkq 
k|fKt ug{ rfx]df dGh'/Lgfdf, b/vf:t kmf/dsf] cw{s§L, z]o/wgLsf] gful/stf k|df0fkqsf] ;Ssn k|ltsf] ;fy} 
dGh'/Lgfdf k|fKt ug]{ JolQmsf] s'g} cflwsfl/s kl/ro kqsf] k|ltlnkL clgjfo{ ?kdf k]z ug'{kg]{5 . 

 
@̂ =  cf̂ gf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug{'kg]{ s'/fx?M 
 PgPdla dfOqmf]kmfOgfG; ljQLo ;+:yf lnld6]8sf] k|aGwkq, lgodfjnLdf ;f] ;DaGwL Joj:yf gePsf] . 
 
@&= ljQLo ;+:yfsf] n]vfk/LIfs, sDkgL ;lrj, ljQLo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt ljj/0fsf] k|If]k0f÷cg'dfgsf] cfwf/ tyf 

tl/sf   af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1, æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ 
tof/ ug]{ ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] gfd tyf 7]ufgf M 
 
@&=! n]]vfkl/Ifs tyf sDkgL ;lrjsf] gfdgfd];L M 

cf=j=@)&@÷&# sf] cfDbfgL–vr{ lx;fasf] n]vfk/LIf0f hL=la= P08 sDkgL, Rff6{8 PsfpG6]G6\; sDkgLsf rf6{8{ 
Psfp06]06 >L 1fg]Gb| axfb'/ ef/Ln] ug'{ePsf] 5 .  
j8f g+ !, n]vkmfF6, kj{t lgjf;L :gftsf]Q/ tyf PnPnlasf] z}lIfs of]Uotf xfl;n ug'{ePsf >L lji0f' k|;fb zdf{ o; 
dfOqmf]kmfOgfG; ljQLo ;+:yfsf] sDkgL ;lrjsf] ?kdf sfo{/t x'g'x'G5 . 

 
@&=@ ljQLo ljj/0f -jf;nft, gfkmf–gf]S;fg vftf / gfkmf–gf]S;fg afF8kmfF8 lx;fa_ k|If]k0f ug]{ ljz]if1sf] gfd tyf 7]ufgf M 

o; ljQLo ljj/0f tof/ kfg]{ Joj;flos ;+:yfdf dfOqmf]kmfOgfG; ljQLo ;+:yf :jo+ /x]sf] 5 . k|If]lkt ljQLo ljj/0fx? 
z]o/wgLx?df laqmL v'Nnf ul/Psf] xsk|b z]o/x? dfOqmf]kmfOgfG; ljQLo ;+:yfn]] cfh{g u/]sf] d'gfkmf tyf 
dfOqmf]kmfOgfG; ljQLo ;+:yfsf] z]o/sf] xfnsf] ahf/ d"No ;f] z]o/sf] clÍt d"No eGbf a9L /x]sf] sf/0f k"0f{ ?kn] laqmL 
x'g] k[i7e"lddf ul/Psf] xf] . s'g} sf/0fa; z]o/x? k"0f{?kdf laqmL gePdf ;+slnt k"FhLsf] cfwf/df k|rlnt sfg"g 
cg';f/ shf{ tyf nufgLdf ljQLo ;|f]t kl/rfng x'g]5 . 
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@&=# ljQLo k|If]k0f -jf;nft, gfkmf–gf]S;fg vftf / gfkmf–gf]S;fg afF8kmfF8 lx;fa_ sf] cg'dfgsf] cfwf/ tyf tl/sf   
k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo JoQm ug]{ ljz]if1sf] gfd tyf 7]ufgf M 
o; ljj/0fdf pNn]v ul/P adf]lhd tof/ ul/Psf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf cfwf/x? xfnsf] ljQLo 
ahf/sf] l:ylt, dfOqmf]kmfOgfG; ljQLo ;+:yfsf] xfnsf] bIftf / dfOqmf]kmfOgfG; ljQLo ;+:yfn] k|fKt u/]sf] xfn ;Ddsf] 
sfo{ k|ultsf] cfwf/df k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL k|dfl0ft ug]{ rf6{8 PsfpG6]G6 kmd{ >]i7 cf/ P08 
P;f]l;P6\;sf] tkm{af6 l;P /lj s'df/ >]i7 /xg' ePsf] 5 .  
 

@&=$ o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ tof/ ug]{ ljz]if1sf] gfd tyf 7]ufgf M 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ tof/ kfg]{ Joj;flos ;+:yfdf lwtf]kq lgisfzg tyf laqmL 
k|aGws – nIdL Soflk6n dfs]{6 lnld6]8,gof+ afg]Zj/, sf7df8f}+ /x]sf] 5 .  
 

@&=% o; xsk|b z]o/ lgisfzg ug]{ lgisfzg tyf laqmL k|jGwssf] gfd tyf 7]ufgf M 
o; xsk|b z]o/ lgisfzg sfo{sf] nflu Joj;flos ;+:yfdf lwtf]kq lgisfzg tyf laqmL k|aGws – nIdL Soflk6n 
dfs]{6 lnld6]8,gof+ afg]Zj/, sf7df8f}+ /x]sf] 5 . 

 
@*= xsk|b z]o/ hf/L ug'{sf] p2]Zo 

-s_ k|aGwkq tyf lgodfjnLdf pNn]v ul/Psf p2]Zox? cg'?k ug'{ kg]{ sfo{x?sf] nflu cfjZos kg]{ k'FhL h'6fpg . 
-v_ g]kfn /fi6« a}+sn] lgb{]zg lbP cg'?k dfOqmf]kmfOgfG; ljQLo ;+:yfsf] eljiodf k"FhL sf]if ckof{Kt x'g] b]lvPsf]n] ;dodf 

g} xsk|b z]o/ hf/L ug{' kg{] . 
-u_ a9\bf] k|lt:kwf{sf] ;fdgf ug{ dfOqmf]kmfOgfG; ljQLo ;+:yfnfO{ ;Ifd agfO{ sf/f]af/ a[l4 ug{ tyf uf|xsx?sf] ;+:yf k|ltsf] 

ljZj;lgotf nfO{ a[l4 ug{ . 
-3_ dfOqmf]kmfOgfG; ljQLo ;+:yfsf] Joj;fo lj:tf/sf] nflu cfjZos k"FhLsf] Joj:yf ug{ .   

 
@(= lgisfzgaf6 k|fKt x'g] s"n /sd ;DaGwdf ljQLo ?kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f 

dfOqmf]kmfOgfG; ljQLo ;+:yfn] xsk|b z]o/af6 k|fKt /sd zfvf sfof{no lj:tf/sf nflu k|of]u ug]{ / tn pNn]v u/] 
adf]lhd vr{ ug]{ of]hgf 5 M 
!= zfvf sfof{nox? lj:tf/ ?= %),)),)))÷– 
@= l:y/ ;DklQ v/Lb?=%),)),)))÷– 
#= ljleGg k|s[ltsf -;]jf, Jofkf/, s[lif, kz'kfng cflb_ shf{ tyf ;fk6L k|bfg ug{ ?= $,%@,)),)))÷–  

  
#)= xsk|b z]o/ laqmL v'Nnf cjlw M 

xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf k}+lt; lbgsf nflu v'Nnf /flvg]5 . ;f] ;dofjlwleq ;Dk"0f{ xsk|b z]o/sf 
nflu cfj]bg gk/]df g]kfn lwtf]kq af]8{sf] k|rlnt lgb]{lzsfsf] cwLgdf /xL cfj]bg v'Nnf ePsf] ldltn] a9Ldf ;f¶L lbg 
;Ddsf nflu v'Nnf /fVg ;lsg]5 . 

 
#!= xsk|b z]o/ vl/bsf nflu b/vf:t kfO{g], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ vl/bsf nflu tof/ 

ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt jf x]g{ ;Sg] :yfgx? M  
s_ PgPdla dfOqmf]kmfOgfG; ljQLo ;+:yf  lnld6]8, ldng rf]s, kf]v/f tyf ;Dk"0f{ zfvf sfof{nox? 

    v_ nIdL Soflk6n dfs]{6 lnld6]8, gof+ afg]Zj/, sf7df8f}+  
u_ pk/f]Qm :yfgx?sf] cnfjf lgisfzg tyf laqmL k|aGws nIdL Soflk6n dfs]{6 lnld6]8, gof+ 

afg]Zj/, sf7df8f}++åf/f cGo dfWoddfkm{t ;"lrt ul/g] ;Íng s]Gb|sf] ?kdf sfo{ ug]{ u/L lgo'Qm 
ljQLo ;+:yfx?df xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx? k|fKt ug{ jf x]g{ ;Sg], 
cfj]bg kmf/d kfpg], a'´fpg] / /sd hDdf ug]{ Joj:yf ul/g]5 . pQm pNn]lvt :yfgx? afx]s 
cGo :yfgaf6 cfj]bg lbg rfxg]x?n] lwtf]kq lgisfzg aGb x'g' eGbf cl3sf] ldltdf nIdL 
Soflk6n dfs]{6 lnld6]8sf] gfddf lvlrPsf] Psfp06 k]oL (A/C Payee) 8«fˆ6;fy lwtf]kqsf] nflu 
cfj]bg l;w} x'nfs jf s'l/o/åf/f nIdL Soflk6n dfs]{6 lnld6]8, gof+ afg]Zj/, sf7df8f+}df k7fpg 
;lsg] 5 . xsk|b z]o/ laqmL aGb ePsf] & lbg kl5 k|fKt 8«fˆ6 / cfj]bg kmf/dnfO{ afF8kmfF8df 
;dfj]z ul/g]5}g . 
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#@= lgisfzg a}+s (Bankers to the Issue) sf] gfd tyf 7]ufgf M 

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu lgisfzg a}+s (Bankers 
to the Issue) sf] ?kdf nIdL a}+s lnld6]8, xflQ;f/, sf7df8f}+ nfO{ tf]lsPsf] 5 . o; dfOqmf]kmfOgfG; ljQLo ;+:yfsf] ;j{;fwf/0f 
z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlteGbf tLg lbg cufl8 g]kfn lwtf]kq 
af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+sx?nfO{ ;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 . 

 
##= cf̂ gf] Joj;fo;Fu ;DalGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ kfngf u/]sf] ;DaGwdf 

pb\3f]if0f M 
dfOqmf]kmfOgfG; ljQLo ;+:yfn]] cfkm"n] ug]{ Joj;fo;Fu ;DalGwt a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @) #̂, k|rlnt lgod, 
sDkgL P]g, @) #̂ tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf u/]sf] 5 / ;f]xL lgb]{zgx?sf] bfo/f leq 
/xL sfo{ ul//x]sf] af/]sf] pb\3f]if0f dfOqmf]kmfOgfG; ljQLo ;+:yfsf] /x]sf] 5 . o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf 
tyf ljj/0fx?Æ df pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] .  
 

#$=  kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]af/sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]af/ 
ePsf] ;+Vof ;DaGwL ljj/0f M 
dfOqmf]kmfOgfG; ljQLo ;+:yfn] ;j{;fwf/0fdf lgisfzg u/]sf] z]o/ cf=j= @)&@÷&# df dfq g]kfn :6s PS;r]Gh lnld6]8df 
;"rLs/0f ePsf] x'Fbf ljut Ps jif{sf] z]o/ sf/f]jf/sf] ljj/0f lgDgfg';f/ /x]sf]5 . 
 

dfOqmf]kmfOgfG; ljQLo ;+:yfsf]] ljut tLg cfly{s jif{sf] jflif{s z]o/ sf/f]jf/sf] ljj/0f 
cfly{s jif{ clwstd z]o/ d"No -?_ Go"gtd z]o/ d"No -?_ clGtd ahf/ d"No -?_ z]o/ sf/f]jf/ ;+Vof

2072/2073 4220 325 4100 15,002
dfOqmf]kmfOgfG; ljQLo ;+:yfsf]] ljut tLg dlxgfsf] z]o/ sf/f]jf/sf] ljj/0f 

>fj0f @)&# $$%^ #### $)$% (,#!# 
Efbf}  @)&# $^(@ #(%) $^)! %$@$ 

   c;f]h @)&# $^)) $)%! $!#^ ^^#( 
gf]6M dfOqmf]kmfOgfG; ljQLo ;++:yfsf] cBfjlws ahf/ d"No g]kfn :6s PS;r]Gh ln= n] k|sflzt ug]{ ahf/ d"No;"rL dfkm{t 

k|fKt ug{ ;lsg] . o; dfOqmf]kmfOgfG; ljQLo ;+:yfsf] z]o/ sf/f]af/ cf=j= @)&@.&# b]lv dfq z'? ePsf] xf] . 
  
#%=  qm]l86 /]l6Ë ;DaGwL Joj:yfM 

af]8{af6 qm]l86 /]l6Ë;DaGwL sfo{ ug{ cg'dlt k|fKt ;+:yf Oqmf g]kfn (ICRA Nepal) n] o; dfOqmf]kmfOgfG; ljQLo ;+:yfåf/f 
hf/L ug{ nfu]sf] xsk|b z]o/ lgisfzgnfO{ Oqmf g]kfn lnld6]8n] cf}ift cfwf/x? (Fundamentals) hgfpg] “ICRANP IPO 
GRADE     4  ” k|bfg u/]sf] 5 . [ICRANP] IPO GRADE  4 n] below average fundamentalshgfpbF5 . u|]8 @,#,$ df k|of]u 
ul/g] + (plus) lrGxn] To; ;d"xsf t'ngfTds ;sf/fTds l:yltnfO{ hgfpbF5 . 

s=   o; ljj/0f dfkm{t lgisflzt ul/g] xsk|b z]o/ k|fKt ug]{ l8Dof6 vftf ePsf z]o/wgLx?nfO{ 
lghx?n] rfx]sf] v08df lwtf]kqsf] k|df0fkq cef}lts ?kdf ;d]t pknAw u/fpg] Joj:yf 
ul/g]5  ;fy} af]8{df btf{ ePsf] lwtf]kq l;l8P;df ;d]t btf{ ul/g]5 . 

v=    lwtf]kq lgisfzgsf] qmddf af]8{af6 :jLs[t ePsf] " xsk|b z]o/ lgisfzg ;DaGwL Joj:yf 
ljj/0fx? " nufgLstf{n] ;xh ?kdf x]g{ ;Sg]5g\ / nufgLstf{x?nfO{ ;'lrt lg0f{o (informed 
decision) df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? ;DalGwt lgisfzg tyf laqmL  k|aGws 
tyf lgisfzgstf{ sDkgL k|To]ssf] cfkm\gf] j]e;fO6df lwtf]kq laqmL aGb geP;Dd /flvg]5 . 

u= af]8{af6 :jLs[t ePsf] " xsk|b z]o/ lgisfzg ;DaGwL Joj:Yff tyf ljj/0fx? "  ;fj{hlgs 
lgisfzgsf] nflu k|sfzg ug{' @ lbg cufl8 ;f] sf] Ps k|lt (soft copy) af]8{sf] j]e;fO6df 
/fVg] k|of]hgsf] nflu pknAw u/fpg] 5f}+ . 
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#̂ =  o; æxsk|b lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} km/s k/]df xfdL 
;~rfnsx? k"0f{?kdf lhDd]jf/ x'g]5f}+ egL ;xL 5fk ug]{ ;~rfnsx?sf] gfd tyf b:tvt  

 
qm=;+= ;~rfnsx?sf] gfd Kfb b:tvt 

!= >L pQd Enf]g 
 

cWoIf 
 

 
 
 

@= >L uf]ljGb l3ld/] 
;~rfns–k|ltlglw, 

PgPdla a}+s 

 
 
 

#= >L dx]z ah|frfo{ 
;~rfns–k|ltlglw, 
PgPdla a}+s 

 
 
 

$= 
>L lbg]z b'nfn 
 

;~rfns–k|ltlglw, 
PgPdla a}+s 

 
 
 

%= >L /fduf]kfn k/fh'nL 
;~rfns–;j{;fwf/0f 

z]o/wgL 
 

 ̂ ldd axfb'/ xdfn 
;~rfns–;j{;fwf/0f 

z]o/wgL 
 

& cRo'tbQ kf08]  ljz]if1  ;~rfns  
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